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+R �ORQJ ORVW�OR H�OHWWH �OHG�WR� R OH�PD \LQJ�D WH � �\HD V�D D W
� R OH� D H�PD LHG�D WH �W H\� H H� H QLWHG� HQ�D�ORQJ ORVW�OR H�OHWWH �VHQW�WHQ�\HD V�DJR� DV� R QG� QR HQHG
H LQG�D� L H OD H
WH H� PLW �DQG� D PHQ� L] H H] � RW � � DONHG�GR Q�W H�DLVOH�RQ� LGD\� ROOR LQJ�D�VH D DWLRQ�R � �\HD V
H� DL � HOO�LQ�OR H�DQG�JRW�HQJDJHG�LQ�W HL � V�D WH � D PHQ�PR HG�WR� QJODQG�DV�D� R HLJQ�VW GHQW

W�D WH �D�\HD ORQJ� HODWLRQV L �W H� R OH�G L WHG�D D W� HQ�V H
DG�WR�PR H� D N�WR� DQ H � � H �\HD V�ODWH � WH H� RWH�WR� H
LQ�D� LG�WR� HNLQGOH�W HL � RPDQ H� � W� D PHQ V�PRW H � W�LW�RQ
W H�PDQWOH LH H�DQG�LW�VOL HG�GR Q�W H� D N�R �W H� L H OD H

W� HPDLQHG�W H H� QR HQHG� R �W H�QH W�GH DGH� QWLO�W H� L H OD H
DV� HPR HG� R � HQR DWLRQV

D PHQ� � R� DG� HPDLQHG�VLQJOH�DQG�QH H � R JRW�W H�OR H�R � H
OL H� � DV�JL HQ�W H�OHWWH �LQ� L � WH H� DG� LWWHQ�� � R H�\R �D H
HOO � � DV� VW� LWLQJ�WR�DVN�L �\R �H H �PD LHG�DQG�L �\R �H H �VWLOO

W R J W�R �PH

W� R OG� H�J HDW�WR� HD � RP�\R � OHDVH�J HDW�LQ�WR �L �\R � DQ
WH H�

D WR \� V H LVR � WH H� VDLG�� � GLGQ W� LWH� P � H D VH�
DVV PHG�V H� R OG� H� HPD LHG � �QH H �W R J W�LW� R OG�WDNH�WHQ
\HD V�WR� HD � D N

D PHQ�VDLG�V H� DV�LQLWLDOO\�WRR�QH R V�WR� DOO�DV�VR�P �WLPH
DG� DVVHG� W� O NHG� �W H� R DJH�DQG�W H� DL �D DQJHG�WR
PHHW

H\�PHW� �LQ� D LV�D� H �GD\V�ODWH �DQG� D H�QR � HG� � �\HD V
D WH �W H\� L VW� HOO�LQ�OR H

WH H �R � DLJQWRQ � H RQ �VDLG�� HQ� H�PHW�DJDLQ�LW� DV�OLNH�D� LOP � H� DQ�D RVV�W H�DL R W�LQWR�HD �RW H V
D PV

V� W H\� H H�� H� R OH� H H� LQ�D� HODWLRQV L � LQ� � HQ
D PHQ� DV� VW G\LQJ� LQ� W H� � W� G L WHG� D D W� HQ� V H
HW QHG�WR� DQ H

H�PHW� �DQG� HOO�LQ�OR H�DOO�R H �DJDLQ � LW LQ� �VH RQGV�R
VHWWLQJ�H\HV�RQ�HD �RW H � H� H H�NLVVLQJ

R � H H�PD LHG � P� VW�JODG�W H�OHWWH �GLG�H HQW DOO\�HQG�
H H�LW� DV�V RVHG�WR� H �

D PHQ � R� LV� QR � OL LQJ� LW � WH H� LQ� DLJQWRQ � VDLG� W H
HGGLQJ� DV�W H� LQQD OH�R �DQ� DPD]LQJ �OR H�VWR \

H�DGGHG�� �QH H �JRW�PD LHG�DQG�QR � P�PD \LQJ�W H�PDQ� � D H�DO D\V�OR HG

R H�� DLO\� DLO �

V]LQW� N ] DODG � LQWH PHGLDWH �V]LQWW O

O DViV� W VW�HOOHQ ] � HODGDW

O DVG�HO�H]W�D�PHJ DW � W W QHWHW �DPHO\�HJ\� � � WiQ� D�HJ\PiV D�WDOiOW� i O�V] O �PD G� VLQiOG�PHJ�D
V] HJ W VW�HOOHQ ] � HODGDWRNDW � � LNN H]�HJ\� LGH �LV�WD WR]LN �DPHO\HW�D� H DQJRO �ROGDORQ�WDOiOV]
PHJ �H H]�V]LQW Q�WD WR]LN�HJ\� W VW�HOOHQ ] � HODGDW
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H LGH� HW H �W H� ROOR LQJ�VWDWHPHQWV�D H�W H� �R � DOVH�

� ROOR LQJ�W HL � �\HD ORQJ�VH D DWLRQ �W H� H QLWHG� R OH�WRRN�D� DON�RQ�DQ�LVODQG
� H\� H H�RQO\�W HQW\�\HD V�ROG� HQ�W H\� L VW�JRW�HQJDJHG
� H\� L VW�PHW� LOH� D PHQ� DV�V HQGLQJ� H � ROLGD\�LQ� QJODQG
� WH H� RWH�D�OHWWH �W DW�VOL HG�GR Q�W H� D N�R �D� L H OD H
� HQ�D WH �WHQ�\HD V � WH H� RWH�DQRW H �OHWWH
� Q�W H�HQG�LW� DV� D PHQ� R� DV� D H�HQR J �WR�D DQJH�D�PHHWLQJ� LW � WH H
� H\� LQDOO\�PD LHG�DOPRVW�W R�GH DGHV�D WH �W H\� L VW� HOO�LQ�OR H
� W�WRRN�W HP�VRPH�WLPH�WR� DOO�LQ�OR H�DJDLQ

QV H �W H�P OWL OH� RL H� HVWLRQV

� H� R OH�PD LHG
� �D WH �W H\�� DG�D LGHQWDOO\�PHW�DJDLQ�D WH �WHQ�\HD V

� HQ�W H\� H H� H QLWHG�D WH �WHQ�\HD V
� HQ�DQ�ROG�OHWWH � DV� R QG�RQ�D� L H OD H

� HQ�W H� DL � L VW� HOO�LQ�OR H�W H\� H H
� �\R QJH �W DQ�
� �D R W� �\HD V�ROG

� RW �

� � H �\HD V�ODWH � WH H� RWH�WR� D PHQ� H D VH� H� DQWHG�WR
� �DVN� H �WR�PD \� LP
� �DVN�L �V H� DG�H H �PD LHG

�WHOO� H �W DW� H�W R J W�D R W� H �D�ORW

� H�OHWWH � HPDLQHG� QR HQHG� R �W H�QH W�GH DGH� H D VH
� �LW� DG�VOL HG�GR Q� RP�W H�PDQWHO LH H
� �W H\� R JRW�WR�R HQ�LW

� D PHQ�V�PRW H �VOL HG�LW� H LQG�W H� L H OD H

� WH H�GLG�QRW� LWH�P � H D VH
� � H�NQH � D PHQ� R OG� H� HPD LHG
� � H� DV�QRW�V H�L � D PHQ� DV�VWLOO�VLQJOH
� � H�W R J W� H� R OG� HD � RP� D PHQ� H \�VRRQ

� H� R OH�JRW�PD LHG
� � R �W H�VH RQG�WLPH�D WH �W H� QR HQHG�OHWWH � DG� HHQ� R QG
� �PR H�W DQ�D�GH DGH�D WH �W H\� L VW� HOO�LQ�OR H

� HQ�W H\�PHW�DJDLQ�LQ� D LV

� WH H�DQG� D PHQ�G L WHG�D D W
� � HQ�V H�HQGHG�W HL � HODWLRQV L �LQ�
� � HQ�V H�PR HG� D N�WR� DQ H
� � H D VH�V H� DV�VW G\LQJ�LQ�W H�

� R �W H\�D H�PD LHG
� � D PHQ�LV� D \�W DW�W H�OHWWH �HQGHG� �LQ�W H� LJ W� OD H
� � D PHQ�LV�VDG�W DW�W H�OHWWH � DG�QRW� HHQ� R QG�VRRQH
� � D PHQ�LV�JODG�W H�OHWWH � DV�R HQHG� HQ�LW� DV�V RVHG�WR

ORQJ ORVW J WD�HO HV]HWW�� HQR DWLRQ HO WiV
D D W N O Q � � OLWWOH�NLVVHV� R �\R
WR� H� H QLWHG D VV]H Q � D WR \�V H LVR J\i HOOHQ
WR� DON�GR Q�W H�DLVOH ROWi �HO � RQ O WR�DVV PH HOW WHOH]
WR�G L W�D D W HOVRG GWDN�HJ\PiVW O� LQLWLDOO\ NH]GHW HQ
LQ�D� LG�WR N V OHWHW�WHV]� PL H� WR� O N� �W H� R DJH QHNL iWR RGLN
WR� HNLQGOH� D� HODWLRQV L D� HOOiQJRO � H HQW DOO\ J O
PDQWHO LH H NDQGDOO i NiQ\� WR�HQG� � VRPH H H RO� J]L
WR�VOL �GR Q H V V]LN� � LQQD OH V V �R RP �WHW RQW
GH DGH WL]HG
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]G�PHJ�D]� ViJ LNN H]�WD WR] � LGH W �PD G� iODV]RO �PDJ\D O�D]�DOi L�N G VHN H

D � D PHQ�WHOH RQ iVD� WiQ�PHQQ\L�LG HO�WDOiONR]WDN�D
V]H HOPHVHN

� PLNR � D PHQ�HO V] �WHOH RQiOW� WH H QHN �D� LQHN
PL� ROW�D]�HOV �JRQGRODWD

� WH H� V]H LQW� � PDJD� PL HQ� iOWR]RWW� D]� HOP OW� HN
VR iQ

G � ]� ViJ LNNW O� HOW HQ � PL� ROW� D]� LJD]L� RND� D� i
V]DN WiViQDN

H � L W� WD]WDN�D�N ]HOP OW DQ�W HN�N ] WW� L� DQNi D� V� ODQG D�LV

DW V�\R �R LQLRQ�D R W�LQWH QDWLRQDO�PD LDJH � QV H �W H� ROOR LQJ� HVWLRQV

·�� R OG�\R �PD \�VRPHRQH�R �DQRW H �QDWLRQDOLW\
·�� DW�D H�VRPH�DG DQWDJHV�R �DQ�LQWH QDWLRQDO�PD LDJH
·�� DW�D H�VRPH�GLVDG DQWDJHV
·�� R�\R �NQR �DQ\RQH� R�PD LHG�VRPHRQH� RP�D�GL H HQW� R QW \ � �\HV � DW�LV�W HL �H H LHQ H�OLNH
·�� R�\R �W LQN�LW�LV�PR H�GL L OW�WR�PD \�VRPHRQH� RP�D�GL H HQW� R QW \
·�� +R � R OG�\R � D HQWV� HHO�L �\R �PD LHG�VRPHRQH� RP�D�GL H HQW� R QW \
·�� R�\R �W LQN�W DW�LW�LV�JRRG� R � LOG HQ�WR� D H� D HQWV� RP�W R�GL H HQW� R QW LHV � \ � \�QRW
·� +R � R OG�\R � HHO�L �\R � R\ LHQG JL O LHQG�OLNHG�WR�NHH � RP DQ\� LW �D� HPDOH PDOH� LHQG� HQ

\R H�QRW�W H H

+HO\HV�PHJROGiVRN�
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